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Stock Prices
Turn Lower on

ProfitTaking:

Diversion of Buying Interest
1o New Chanunels Reflect-!
ed in Uneveuness of Flue-!
tuations: Volume Heavier |

Diversion of buying interest into new

channels, coupled with profit taking
and reaction in issues which had pre-
viously advanced, strongly contributed
conflicting  impulses  to  vetorday's
short of the sloek market.
Transactions were maintained at better |

spEsion

than a million share a day propor-
tionsi. The ready deseriion of old for
new favorites brought into velief the
rel: absenge of genuine publie
partieipation in the trading and the
extent ta which it is still dominated by
professionul cliques. As the short in-
terest in issues recently emphaesized in
buying was diminished or eliminated,
attention was turned to stocks whore
the tochnieal position offered more
favorable pround fer the work of the
bull tradors,
The net result of tha day's fluctua-
tions was o genorally lowey level of
foups of (ssues and
finishing higher in |
Gulf Stutes Steel was sgain |
conspicupus fer its weakness, drop-
ping with little show of resistence to
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The Dollar inPoreien Exchange

Rusineds was almost ot o standstill
in the local foreign oic anige market
vesterday, amnil fluctuations wore nies

| row.  Changes: durl the woek were |
| small, the trend beinje gene 1y lower, |
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Transactions Yesterday in Listed Stocks

_ Summary of Stock Excimngo D;lings

tCopyright, 1823, New Tark Tribune Tne)

Stocks
Day Yenr January 1 tn date
Yerterday hefare REO 1822 1921 1920
Railraad stocks 61,700 £0.300 57,200 1,186 800 2,705,400 2,821 600
[ Other  stneks, .. 621,100 1,060,300 368,600 913R 100 B,781,600 12,998,300
All atocks.......... 572,800 1,133,600 412,800 10,334,000 12,676,900 15,819,000
Bonds
Jannary 1 to date
Yesterday  Day hefore Year ngo 1022 1021
U, B. government bonds. .. $5.405,000  $6.661,000 £2,061,000 $169,769,100 $124,711,000
Rotlroad bonde, ... ...00 2,164,000 3,216,000 1,671,000 62,217,000 48,485,000
| Other Bonds, o 00is 2,487,000 4,062 000 2,004,000 75.820,000 63,631,000
(AN bonds. ..., 10,156,000 13,820,000 5,826,000 297,815,000 226,827,000
Hizgh. Low. Div. Nel
1922, 1922. in . Snler. Open. High, Low, Close, chze. B Ank.
56 48 -——  Adams Express 1600 531y B3ly 62y E2¥4— g B2V B3
11a 107y —  Advance Rnmely 100 11hg 11l Athy 1104, 11 13
f4 4515 4 Alr Reduction 100 51 61 E1 51 — 1% &1 52
17 1815 —  Ajax Rubber .. .. BTOO 14 1414 1333 1W4a b e 04 14l g
135 Ty — do rights 1600 g 1y 1 et ' e 1y
75 5¢ —  Alstka Juncan .. 200 Ta T s 7 g—— 15 TR
Yo '4 —  Aloska Gold .. .... o =100 Lia s L L ] i Y3
58!, f5'a 4 Allied Dye & Chem.. 2000 504 B50%; B8Ly; 38%;— !4 68l 0OElg
48 473 4 Allis Chalmers ..., 2800 441, 4B 44 44 — 14 a4 A4,
g2 B6ly 7 do pf BOD 871G 0135 0l 9lG— iy M 0e
33 2035 —  Amer Agrienliurs pf, 1600 A27y 33 82h, s2lh—— 32 324G
afla 3133 —  Amer Deel Sugar. . 1400 37 a7z ah 36 — 3oy 36
40%; 3315 —  Amer Bosch Mnr, 400 3R a8 47Ta 2377s - Ly A7l ARG
623; &) 4  Amer Br Shoe & Fdy 1900 &0 60 Rl BEL.— 21, LB 581,
343 3215 — Amer Can ... .. Jl 2300 3433 3415 34 34 — 15 3375 34
2217 184 —  Amer Cotion S 400 213 213, 21 29 — 15 2) 2114
oI i — do pf ..... 200 43 43 43 43 —— 42 a5
B3 415 —  Amer Drup Syndicata 3500 & fila & Glgt 11q 614 6%
126/% 128 8  Amer Express ... 200 131 15310 131 12105— 204 1300 133
631 58 —  Amer Hide & Lenth pf 200 £2'; 62 615 G61%;— 1y @i'; 62
BBl 78 7 Amer leo | BDD 84!, B4ly B4 83 — 24 2444
h 72 6 da?ipai il 00 7B 7h h 7S 4 e Taly 75
42 38y — Amer Inter Corp.... 2800 41% 417a 4015 ADlG— 11, 40l 405
95 0 1 Amer-La I'rn Flre B 200 90, alh 8l Olg— 3 8', 8%
22% 293 —  Amer Linseed ..., . 5000 3G 3l 3Tha S le—— 31l 32
108V 102 6 Amer Locomotive ... 1600 1085 1065 10423 106 — 7x 108 107
115 113 7 donf S 1001157115 116 115 2 118% 11604
4% A —  Amer Rafely Raz 200 L a4l
9% S0% —  Amer Ship Com.. 400 . 0
4b #36g — Amerl Smelt .. 6900 o ATy
o1, 86y 7 do pr 630 a8
114 1081; 12 Amer BonfM .. . 200 115
3303 818z 3 Amer Hteel Fdy. ... 1600 A S3ln
681, Bdly — Arinr Bugar G7on x BhTy
3b%y 321y —  Amer Bumatra Tob., 160D ]
1181L 1141 8 Amer el & Tel.... 1670 > 11734
13535 12974 12 Amer Tobarco .., .. 1500 3 133
1348y 126 12 1l ) e e 500 1306
22%, 171y —  Amer Water Wk pf 200 a2t 5
o5 94  —  Amer Wholesale pf . 100 i 496
Bily 7BL: T Amer Woulen 3000 0y B3l
aL'a 22, —  Amer Writ Paper pf 200 2594
14 — Amer Yine & lLead | 200 285 74
-—  Anacondds  _......... 8800 4. 497y
—  Asseiz Henlin Carp. 209 1
4 A=ap Dry Givads, ... 700 e 01y
6  Atehizon ....uenn 100 iy BB
5 do pf Cee 200 ETl4
i — Al Birm & ArlL .. 800 17y 15
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24 204 — ol s i o el 21— 200 22
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TAlh B8 7 400 BE Ly 100 ERE R 1843
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NI v T e s 200
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512 00 12 o PR A
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Record of Stock and Bond Averages

(Copyright, 1822, Mew York Tribunn oo
Stocks

In Wall Street

New FErazillan Loan
A new Trazilian loan will he affered
to Amprican
ture.

The loan, it ia understood, will

investors in the near +'u-|

sl

s —
Government H okds
Nearly Ten Billion

Foreign Securifies

N From Jan. 1 Rangefoll ' be a bond issus of substantial size hy | ——
. i : o ey
Tentar= Da Yot o date year 1921 Porto Alegre, the most important city | T .
:';nv bofn:- AKN High. Low, Hirh. Low. | in the Houth American state. The Otlﬂl i L":"a““"}' Nﬂ'\-’. a0
20 Mailroad slocks. - 56,60 $6.75 684,85 86,45 §3.55 67.35 67.40 | jgsue will probably run for forty years | I lﬂ(‘?(l bllf_’f’ﬂ.l A]
20 Indusirial atocks 77.67 7R,00 74,87 78,10 73,87 79.13 80RO | and will earry an B por ecent eoapon | S11.00€ y ‘ove
BD BEOCRA. «.vvviernasnes . 7284 7916 7074 7316 6980  73.38 8102 mmie. The honds will be secured by 21 1LOOD00O.060. R
. water, drainage and Heht taxes and road Fin: . ; s
RBonds . 422 71101 will bo repayable at 105 through an | ad Financ hy I sh'l‘\li
10 Rallroad bonds. , . 8314 P04 76.14  8IG]  80.50 ! Gl annual sinking find ta vetire the en-| e
10 Indnstrinl hondn, §7.23  BA7.11 @360 8725 8536  B7.6A ;??T | tite isaue by matur by | L oreuritied  dw
5 Utility bonds. .. 82,25 8215 7228 B22F 810D B‘-:g i I | States gavernnig
25 Donda. i oihe s 81,60 B4.49 78.35 84,66 83.08 83, 5.25 | Gull States Steel Falla Again :.rrnl'lr'-.nr,; b i pormpiiating I
- A —— — g . . = |'aged undn ke lhtaut . SAN
Nigh, Low, Div, Net | Gulf States Hteel shares displayed | ;‘nlr Lhix T roun '»I",;I‘II--y--Trm. 3 TReeiyng
1622, 1022, in $. Anles, Open. High. Tow, Close. chge, Bid,, Axk, further Wenkn!!}s in yesterday's mar BEcrugate valns _'I,'-"-l'- #nt, horf yp
39| 3504 — Jomey Ten .osesevrns 200 26 36  as%a ap— 1 38Ve 36Va ket CAfter welling as high as 72 the | 700 Zo S0 T 0L BT 255,001 16
2375 921 — Iansma City Seath,.. 400 205 228 225, 22%: 22% 24 | stock brokn badly, closing at 64, the | g4 00 "o 0" 0 I,r' i,
7y Gy — Kansss-Gulf Co ..... /00 B3 7 6% T o=— % : 1w, price of the Womaion. The decling |tians of foreign COVErnimonty. o) Bas
43la 3404 —  Kelly Bpring ... 600 377n 374 37 3We— Va A7la 373 | from Friday's last sale was 7% points | roturn for ke arernmenta given
04 9oL, 8 do 8% plo...... .. 100 83 a3 a3 03 — 1 24 884G | On vrhu_n;zin_v thn-lnpt. advance was mora | the war and +er "lF'r. i 'n—: diting
3014 063 — Kenneecott Copper .., 26700 2815 30s 2BV 30 - 1Va 29}{‘ 30 than gixteen points, so that the de-| States Foreign ¥ tha 1nited
1875 16L2 —  Keyslone Tire 1400 1734 173 1674 167a— ;r 11?3-3 1::':"3 r:!'im_-'_i of ffh';w [‘aat‘ twa ‘gﬂ{?h :'nnrv; t‘hn.n {fromi the Secretary :
174 110 6 Kresge, 8 8........ 4200 112 118% 113 116 4 215 115 wiped out Lthat riee. Jith the decline  of the =ale af e
0 44—  Lackawannn Steel ... 1400 4035 49%; 485 4BlH— Il/; :g:@ ?g;f.lir'.‘tla. mml hr‘urdhnf}hall;;i"z far eantral, listad under ten
6005 B6%% 3L% Lehigh Valley . ,.... 1900 691, 0697; 683 B85} 1 2 59%% L which led to the heliel that the ag | cxtent « R =R AT O
00, ™ 7  Lima Locomolive.... 100 95 05 05 D& —ee gﬁ '132'/ wartes wad enginecred by professiowal the setand i_q,.:,,,__._ll !
130G 18% ~—  Loew's, Ine ..., : BOD 131y 1335 134 134k la 13 o | operators. holdings i
0, 9 1 bofl Candy . o.0..00, 100 9y 035 9% 934 lp 8% 9% | . Tha  extont th ot
413 36 —  Looss Wiles Blacuit.. 200 413; 41% 4135 4135 L Tl-h 132;: 1;:'-’2' Merger Possibilities | it b AL
151 14714 12 Lorlllard, Plerre ... 300 150%; 160%; 150 180 4 1)3 o L T el s | e i S
I;??d !?al ! I‘m”l-w"h. IR Ly 113?? 13ve 113:/2 RAE 1:'{? 11?/2 1;3 mr_':i.t?on;‘.:d Fﬁ maf,'qr-.:ll:‘ puﬁﬂ]ihi.'itir?a In]r!.: r'arr.ﬂ:':? Itl?;:l:‘ugr:::..ll.;,\-r..;. 2
Blz — Mallincon ......... 200 1By 17 18z 17 F Ve W28 | ohile. Utah, Chino, Tay and Nevada | bhe obllgations of the |
41 40ty ~—  Manntd Sugar ... .. 1200 3934 A07q 3833 3074 Te 3%%a A | LN A i he Teat sninfer 14 Lnat | o e el & Irs
a7 35 7  Menhnttsn Elev . 1000 41 47 41 AT o} Ty AT - a7V -JT‘IH.‘I l{:] 2 i._ :[ 'hﬂunr.ru,rrt{nq. i:.’lf Ti:r-qn‘-;-.--l| o ".J' z lr'.fr.-- REEreray
d1lm a3 1345 Manhattun Bhirl ,... 24000 40 4115 3934 415 3% 4014 4035 "“.-VI e h"ad'."" s EHCRENL O, Aron f Wi ",',.nf‘" f"” 600,209, ¢
41 85 —  Market St Ry prior pf 200 295 300 384 30024+ lh 39 3934 | atill in the discussion stage. m T '.J] IR NE SORRISL T0r ‘the  varigne
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per cent of Americans profit by the ex-
cmpilon and  becuuse the  mnation’s
findneisl condition urges dinerease in

revenue rather than decrease. Due to | ber ve i i
: . ) i re larger in m ; i
the seurcity of skilled mechanies in 5 DSy islositianin

the custom tailoring trade, a pmposm_Decembor, 1920, or 1919, according to

i o | 2 ¥ I.enldcncy to re- | reports made to the Boston Federa] Re-

iuce wuges below the scale prevailing  serve Bank

:R uthir afkll[lle]d] trades, Wpilbur stl,,to.-m; e

Stewart, o iladelplia, is president] The: i

v 1 11 2 _The report adde that Christmas shop-

ot theinational Raaociation, ping did not begin as early as usm?l.
e but was crowded into the first three
weeks of December.

London Money Market
LONDON, Jan. 21.—Bar silver, 34%4d
an ounce. Bar gold, 07s 6d.
114 per cent:
bills
3 131

Boston Stores Break Record
Retail saleg in Bostun during Decen-

Paris Market Heavy
PARIS, Jan. 81, Prices were heavy
ont the Bourse to-day. Three per cent
rentes, 06 francs 05 centimes, Ex-
c:hange on London, A2 franes b cen-
times. Five per cent loan, 80 francs

20 centimes. The dollar
12 franca 37 centimes WERGHOISE 8y

Money,
Discount rates: Short
3% per cent; throe montha’ bills,
8 per cent.

i

year T per vent sinking fund gold bonds,
duae Diocember 1, 1936

Stockholders  of  the 1'nited Tarber
Shaps, Inc, have voled to increass the
#uthorized |saup of praferred stotk from
22650000 to $500,000 und to Increase the
dividtend from 7 par cent to & per ceut,
effective Tebruary 2.

) - -
Stocks Ex Dividend
THuto, Company.
Jun. 24—Allls-Chalmers Mtg. Co
Jun, f8—American Bank Nole
extra and.,

Com-

™ v oxfra und. .. .....
Sl A, D& TR 0L e
B0 —Austin, Nichola & Co, pl.....
~=1turna Bros. prior pf. . ... ...,
Jeptrul R. B of N.J. e
‘olumblia Gas and Electrle. ..
31—Corn Exchange Bank,.......
Jun, H—General Clgar Company......
Jan, i—Juliuas Kayser & Co. 1at pf. ..
. dl—Nnorfolk & W, Ry. adj. pf,...
dh—Puelfic Bank, 29 extra and..
37-—Producors and Refiners pf....
$1—Pullman Company
Hl—Stewart-Warner Hpsdom. Cor.
11—Tobacco Products Cor. ..

Jan,
Jan,
Jan.
Jan.
Jun,
Jan,

it

valued close to half a million doll
which, it is expected, will be off#f
to the trade or consumers soon
later.

“Since the armistice.” says the
month review of business by the T
National Bank of New York, "'prof
worth $1.240,000,000 has been sold
trunsferred. Materials to be auctiol
off in February include clothing, eqd
age, teoxtiles, motors and vehid
leather and harness, general supp
machinery and engineering materg
subsistence and raw materials.
understood that the army is prepal
to place ong million pair of she
the market. Aunctions are annoul
for next month at Atlanta, Nor¥
Washington and Philadelphia.
conceivable that ;ﬁmy surplus 8
have exerted somewhat of a depros
influence on general trade condil
during the last year.” 3




